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1. Key Judgment

DPRK nuclear and missile activity poses limited direct military risk to Singapore. The exposure that matters is indirect
and structural: it runs through sanctions compliance, trade and transshipment controls, financial sector screening, and

illicit finance risk, all sitting inside a regional security picture that remains unresolved rather than settled.

2. Bottom Line Up Front

e Direct risk to Singapore: Low

e Compliance, trade, and financial exposure: Medium
e Regional geopolitical spillover risk: Medium

3. Evidence Table

DPRK nuclear program IAEA IAEA DPRK safeguards reporting states that Regional geopolitical risk High
remains unresolved and the Agency remains unable to verify DPRK

unverified nuclear material and activities.

Yongbyon activity 38 North Imagery and expert analysis continue to treat Security escalation Medium-High
remains relevant to Yongbyon as a key site for monitoring DPRK

DPRK nuclear risk nuclear activity.

monitoring

DPRK missile activity CNS Missile Test The database records DPRK missile test dates, = Regional security risk High
can be tracked through Database missile types, and historical launch activity.

launch data

DPRK sanctions create ~ UN 1718 The UN 1718 framework sets sanctions Sanctions compliance High
legal and compliance Committee restrictions, designations, and committee

exposure oversight related to DPRK activity.

Singapore enforces Singapore Singapore restricts export, outward Trade compliance High
DPRK trade and Customs transshipment, and transit of prohibited DPRK-

transshipment related goods.

restrictions

Singapore financial MAS MAS targeted financial sanctions give financial Financial crime / High
institutions face DPRK institutions a basis for screening sanctioned compliance

screening obligations DPRK-linked exposure.

DPRK uses FBI FBI reporting identifies DPRK IT worker fraud Illicit finance Medium-High

nontraditional revenue
channels

4. Risk Channels

schemes involving false identities, remote work,
and revenue generation.

Sanctions Compliance: The UN 1718 Committee sets the global legal framework for DPRK sanctions. Singapore
Customs turns that framework into practice, prohibiting the export, outward transshipment, and transit of DPRK
related goods, including anything tied to nuclear, missile, or WMD programs. This matters because Singapore runs
one of the busiest trade and transshipment hubs in the world, compliance failures could create legal, regulatory and
reputational consequences.

Financial Crime and lllicit Finance: MAS enforces targeted financial sanctions tied to UN Security Council

resolutions, giving Singapore's financial institutions a clear regulatory basis for screening DPRK linked exposure. FBI
reporting on DPRK IT fraud schemes adds another layer, showing how DPRK linked individuals have used remote IT
work, false identities, and layered money laundering to generate revenue outside traditional trade channels. For banks
and companies, the risk is not just about blocked shipments. It is about spotting a fabricated identity or a suspicious
payment before it becomes a compliance failure.



Regional Geopolitical Risk: IAEA reporting confirms that DPRK's nuclear program remains unverified and
unresolved, and imagery analysis from 38 North points to continued activity and expansion at Yongbyon. The CNS
missile test database and CTBTO monitoring data show that missile and nuclear test activity can be tracked with real
evidence rather than relying on headlines alone. Together, these sources support one basic read: DPRK security
activity is an ongoing, persistent issue for the region, not something that has settled.

5. Indicators to Monitor

New IAEA reporting on Yongbyon, enrichment, or Signals of nuclear program activity
reprocessing

DPRK missile launches or satellite launches Raises regional tension

New UN 1718 designations or exemptions Changes in sanctions exposure

MAS or Singapore Customs regulatory updates Directly affects Singapore compliance risk
DPRK cyber or IT worker enforcement cases Signals illicit revenue risk

Policy responses from the US, South Korea, Japan, Determines regional spillover

and China

6. Conclusion

For Singapore, DPRK security activity is best understood as an indirect risk, not a direct military threat. The main
exposure sits in sanctions compliance, financial-sector screening, trade and transshipment controls, and monitoring
for illicit revenue networks. Risk would increase if future DPRK nuclear or missile activity triggers new sanctions,
stronger regional responses, or updated Singapore regulatory guidance.

Sources: IAEA, 38 North, CNS North Korea Missile Test Database, CTBTO, UN 1718 Committee, Singapore Customs, Singapore MFA, MAS, FBI, KCNA
Watch, Reuters.



